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OREGON REAL ESTATE FORMS

RESIDENTIAL

ADVISORY TO BUYER REGARDING HISTORIC PROP.

1. TAX CONSEQUENCES: Historic properties have special tax consequences. If Buye sequences, they
are advised to seek competent legal or accounting advice.

2.ISSUES TO CONSIDER FOR CLASSIFICATION OF HISTORIC PROPERT i i use it is qualified as
a historic property or Buyer desires classification as a historic property, the 0 i sues for consideration:

(a) Some municipalities have historic designations for property, i ricts. If applicable, this may
include restrictions on the use, building, or improvement of ) > emodeling, or other changes.

(b) An owner of historic property desiring special assess i i he State Historic Preservation Officer. The application
must include a preservation plan committing the owner, V irst fi to expend an amount not less than ten percent (10%) of
the historic property’s real market value.

(c) The preservation plan must focus on exterio i ble from a public right-of-way. The treatment of significant interior
features may be included in the plan, but unl hrooms, kitchens, basements, and attics are not included in
the preservation plan. Any work proposed in th pric rehabilitation standards.

(g9) A property must be de gon law to be certified for a special assessment. For an owner to receive
or retain special assessme
applications.

3. ACKNOWLEDGMEN d Buyer(s) acknowledge they: (a) have read and understand this Advisory; (b)have been provided with a
copy for their own files; and e the use of one or more experts is recommended before entering a binding transaction for the purchase of
a historic property.
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