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OREGON REAL ESTATE FORMS

ADVISORY TO BUYER REGARDING PURCHASE OF BANK-OW

dispute resolution) commonly included in most Orego i i ions. However, when selling REO property, banks may insist
nd in the OREF Sale Agreement. Furthermore, banks are not

hould ask their Agen ew the form with them before formally making the offer. If a bank accepts Buyer’s
i addendum to sign, which becomes a contractual part of Buyer’s purchase transaction. Most

such addenda materia imi d provisions contained in Buyer's OREF Sale Agreement. They make it very clear the

bank disclaims all liabi ons in the property, and the sale is as-is, with no express or implied warranties. The
addenda may also chang tingency time frames provided in the OREF Sale Agreement. Some banks may entertain more than one

offer at the same time and g r ce to an offer submitted after another one. Lastly, banks frequently prefer to conduct negotiations verbally
i . They may decline to issue a written counteroffer or rejection of a buyer’s offer. Written agreements or addenda
ave agreed upon the terms. Until that time, banks may change or delete previously negotiated terms. This can

s, arranging and scheduling service providers such as professional inspectors, ordering title insurance, negotiating
scrow, and assisting Buyer throughout the closing process. However, Buyer’s Agent is not an expert in property
documents such as the bank addendum, or opinions regarding the marketability of title to REO property. For these
uyer should consult a professional inspector, the title examiner identified in Buyer’s preliminary title report, and/or
f Buyer needs a referral for these or other specialized service providers, check with Buyer’s Agent. Although Buyer’s
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Seller’s Property Disclosure Statement, it is not exempt from most other state and federal laws. If the bank di
compliance with any of these laws, Buyer should consult with Buyer’s own expert to determine whether this may impo
to Buyer. Buyer’s Agent is not an expert in these specialized areas. As a buyer of REO property, Buyer should confirm w
property will comply with the following sections of the OREF Sale Agreement or is legally exempt from doing so:

(a) Woodstove/Fireplace Insert. If an uncertified woodstove or insert is locate the property.

(b) Seller Representations. Working smoke alarms and carbon monoxide dete
(c) Private Well. The seller to have well water tested.

(d) Lead-Based Paint Contingency Period. Pertains to homes and

8. POSSIBLE ADDITIONAL EXPENSES: The costs n raditional, non-bank-owned sales may not be agreed to when
i ff, Buyer may be asked to pay the cost of turning them on for a
home inspection.) If this occurs and Buyer wants to c i e asked to pay some additional expenses.

9. ACKNOWLEDGMENT: The undersigned Buyer(s) ac stand this Advisory; (b) have been provided with a
copy for their own files; and (c) are aware the use of one ol before entering a binding transaction for the purchase of
bank-owned property.

Date Oam. [ pm. €
Date Oam. [ pm. €

Buyer

Buyer
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