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Date of Mailing of this Notice _________________________ 1 

Seller(s) ______________________________________________________________________________________________________________ 2 
Address ______________________________________________________________________________________________________________ 3 
_____________________________________________________________________________________________________________________ 4 

Buyer(s) ______________________________________________________________________________________________________________ 5 
Address ______________________________________________________________________________________________________________ 6 
_____________________________________________________________________________________________________________________ 7 

Address of Subject Property  ______________________________________________________________________________________________ 8 
_____________________________________________________________________________________________________________________ 9 

Name of Person/Entity Demanding Disbursal _________________________________________________________________________________ 10 

Date of Written Demand for Disbursal of the Disputed Funds _________________________ 11 

Date of Real Estate Sale Agreement (the “Contract”) _________________________ 12 

Amount of Disputed Funds in Client Trust Account $__________________ 13 

Pursuant to Oregon Administrative Rule (“OAR”) 863-015-0186, a copy of which is attached to this Notice, the undersigned Principal Broker hereby 14 
informs you of the following: 15 

(a) We are currently holding in our Client Trust Account the above-referenced Disputed Funds, which were delivered to us pursuant to the 16 
Contract. 17 

(b) We have received a Written Demand for Disbursal of the Disputed Funds from the person/entity identified above. 18 

(c) We are permitted to disburse the Disputed Funds to the person who delivered them to us within twenty (20) Days of the Date of Written 19 
Demand, appearing above, unless: 20 

(i) The parties enter into a written agreement regarding disbursal of the Disputed Funds and Deliver a copy of that agreement to us within 21 
twenty (20) Days of the above Date of Written Demand. Your agreement must reach us before we disburse the Disputed Funds; or 22 
(ii) A party provides proof within twenty (20) Days of the above Date of Written Demand a party has filed a legal claim to the Disputed 23 
Funds. The proof must reach us before we disburse the Disputed Funds. 24 

(d) We have no legal authority to resolve questions of law or fact regarding the Disputed Funds in a client’s trust account. 25 

(e) Disbursal of the Disputed Funds from our Client Trust Account to the person who delivered them to us will end our responsibility to account 26 
for such Disputed Funds, but will not affect any right or claim a person may have to such funds.  27 

(f) You may wish to seek legal advice on this matter. 28 

 

Principal Broker ______________________________ Print __________________________ Date _______________    ______  a.m.  p.m.  29 
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OAR 863-015-0186 30 
Clients’ Trust Accounts – Disbursal of Disputed Funds 31 

(1) A principal broker may disburse disputed funds in a Clients’ Trust Account using the procedures in this rule or may disburse funds in a Clients’ 32 
Trust Account under the terms of a lawful contractual agreement, by law, or under the provisions of ORS Chapter 696, ORS Chapter 105, or 33 
OAR 863-025-0025. 34 

(2) For purposes of ORS 696.241(11) and this rule, “disputed funds” are funds in a Clients’ Trust Account delivered by a person to a principal broker 35 
pursuant to a written contract and the parties to such contract dispute the disbursal of the funds. 36 

(3) As soon as practicable after receiving a demand by one of the parties for the disbursal of funds in a Clients’ Trust Account, the principal broker 37 
must deliver written notice to all parties that a demand has been made for disbursal of the funds and that such funds may be disbursed to the party 38 
who delivered the funds within twenty (20) Days of the date of the demand. 39 

(4) The written notice must include substantially the following information: 40 

(a) A party has made a demand for disbursal of funds, and the principal broker may disburse such funds from the Clients’ Trust Account to the 41 
party who delivered the funds, unless: 42 

(A) The parties enter into a written agreement regarding disbursal of the funds and deliver such agreement to the principal broker within 43 
twenty (20) Days of the date of the demand for disbursal; or  44 

(B) A party provides proof to the principal broker that the party has filed a legal claim to such funds within twenty (20) Days of the date of 45 
the demand for disbursal; 46 

(b) The principal broker has no legal authority to resolve questions of law or fact regarding disputed funds in a Clients’ Trust Account; 47 

(c) The disbursal of the funds from the Clients’ Trust Account to the party who delivered the funds will end the responsibility of the principal 48 
broker to account for the funds but will not affect any right or claim a person may have to such funds; and 49 

(d) Both parties may wish to seek legal advice on the matter. 50 

(5) Regardless of whether a party disputes the disbursal of funds as outlined in this rule, if the parties have not entered into a written agreement 51 
regarding such disbursal or if a party has failed to provide proof of filing a legal claim, the principal broker may disburse the disputed funds to the 52 
person who delivered the funds within twenty (20) Days of the date of the demand for disbursal. 53 

(6) Nothing in this rule prevents a principal real estate broker from disbursing such funds pursuant to:  54 

(a) The terms of the original contract between the parties; 55 

(b) Any subsequent agreement between the parties regarding the disbursal of funds; or  56 

(c) The requirements of law. 57 

(7) Nothing in this rule prevents the broker from filing an action to interplead the disputed funds. 58 
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